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The fall of cotton to 6 ets. for spot and 5.88 for January, 
making the price the lowest since March 14, 1895, and 
not half a cent above the lowest for nearly half a century, 
is partly due to emharrassments caused by the fever, but 
also indicates the prevailing belief that the quantity to 
come forward is large. For two months more cotton has 
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THE WEEK. 


The testing of retail trade is in progress, but results are 
remarkably retarded by long continued mild weather, and 
also by the fever in southern districts. Even from that 
quarter some large orders lately received show better dis- 
tribution than was yet expected. In spite of unseasonably 
warm weather, which greatly hinders retail dealings in 
winter goods at all points east of the plains, the large 
number of supplementary orders with urgent pressure for 
quick delivery make it clear that the sales in many 
branches have exceeded the expectation of dealers, so that 
replenishment of stocks is not yet finished. Meanwhile 
wholesale trade and orders to manufacturers have been 
smaller than when the rush was greatest, but have never- 
theless been large for this stage, even in a year of general 
prosperity, for the payments through the principal clear- 
ing houses have for the week been 3.9 per cent. larger than 
in the same week of 1892, and for the month 6.1 per cent. 

Money markets remain free from embarrassment, and 
loans to Europe through purchases of long exchange 
amount to about $6,000,000 already, for the first time Ger- 
man rather than English exchange being preferred for the 
purpose. Commercial loans have much increased, and ten 
large banks report 50 per cent. of their loans for the week 
in that form, the important feature being Southern mill 
paper for cotton buying. Operations in dry goods paper 
were alsolarge. Ouly about $500,000 went to the interior, 
mainly to the South, and gold is now largely used in set- 
tling clearing house balances. Exchange rose quickly 
when it was feared abroad that the Union Pacific sale, in 
which foreign interests are about $15,000,000, might be de- 
ferred, but sank as quickly after the settlement. 

Heavy engagements for outgoing wheat, covering 4,000,- 
000 bushels this week, affect monetary prospects but still 
more the produce markets, for the Atlantic exports are 
large already, 3,864,649 bushels, fiour included, against 
2,344,844 for the week last year, and in four weeks 13,- 
904,557 against 9,817,058 last year. Western receipts are 
not quite equal to last year’s for the week, but have been 
27,969,288 bushels for four weeks against 28,756,644 last 
year. The market advanced 2tc., with No. 2 Red actually 
sold above $1 here, while speculation at St. Louis is push- 
ing prices yet higher. The possibility that foreign exports 
may be checked is not to be overlooked, but the heavy 
engagements besides exports for four months past prove 
that foreign needs are real and large. The corn movement 
was smaller, though exports fell only 300,000 bushels below 
last year’s, and the price advanced but sligh'ly. 


come into sight than from the greatest erop ever grown, in 
spite of delays caused by quarantines, but the unfavorable 
conditions about the time of maturity render it less likely 
than usual that the top crop will be satisfactory, so that 
receipts may drop off earlier than usual. On the other 
hand it is to be noted that extensive labor troubles threaten 
the manufacture in England, while the lowest price ever 
known here for print cloths reflects a heavy accumulated 
stock of other goods as well. The increase in production 
by the mills has been over 40 per cent. in ten years, far 
beyond the increase in population, and ‘they consumed 
almost as much cotton in the last crop year, with materially 
diminished demand for goods, asin the most prosperous 
year heretofore. 

Wool markets have become quiet. Instead of 13,000,000 
lbs. reported sold at Boston in the last week of September, 
9,200,000 the next week, 5,600,000 the second week of 
October, and 3,000,000 the third week, sales have been but 
2,710,000, and at three chief markets 5,231,300, making the 
aggregate for the month 36,394,090 lbs. against over 
66,000,000 lbs. in September. Prices are said to be well 
maintained though 2 to 3 cts. below former asking prices, 
but occasional heavy sales indicate concessions for liquida- 
tion of speculative lots. The market for goods is not active, 
as prices have been so far advanced as to hinder buying, in 
many cases intentionally, until the future is more clear, and 
the mills have ahead quite as lar ge contracts as they just 
now desire. The boot and shoe industry isin a similar posi- 
tion, though leather is gradually weakening with buying 
restricted to immediate needs, but the shops have plenty of 
orders ahead, and are unable now to get spring orders at 
prices corresponding to those of materials. Hides at Chicago 
have slightly advanced with some further large purchases: 

The buying of iron and steel products, though smaller 
than of late, continues to keep works well engaged ahead. 
and induces others to resume operations. With larger out- 
put of pig the price of Grey Forge is slightly lower, but 
higher cost of coke already begins to check the tendency 
to decline. Both buyers and manufacturers find it prudent 
to limit engagements ahead, and the period of adjust- 
ment will make the industry safer for some time to come. 
There is great pressure for speedy deliveries, but in bars 
and wire some abatement of demand, with slightly lower 
prices for wire nails. Tin is a little weaker, and copper at 
11 cents for Lake, and competition of home producers 
lowers tin plates to $3.10. The coke output is larger, 
149,553 tons weekly, but anthracite coal is weaker, being 
offered here at $4.05 against $4.35 named in circular. 
Failures in three weeks of October have been $6,570,496 
against $12,243,966 last year, $11,120,488 in 1895, $8,206,892 
in 1894, and $18,995,494 in 1893. Manufacturing were $2,- 
228,301 against $6,304,809 last year, and trading $3,197,243 
against $5,479,607 last year. Failures for the week have 
been 219 in the United States against 270 last year, and 25 





in Canada against 40 last year. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in dressed beef 
1 per cent., broom corn 17, sheep 21, hogs 22, and eattle 30, 
but decrease in rye 7, cheese 9, flour 11, corn 25, lard 29, 
wheat 30, barley 34, oats 45, hides 50, and wool 80 per cent. 
Eastbound Lake and rail shipments, 237,316 tons, increase 
17 per cent. The supply of funds isample for the demand, 
with seareity of desirable bills, and withdrawals for the 
interior are very light. Bond dealings increase, with keen 
competition for choice issues, but local securities are gener- 
ally weak, with a heavy fall in Diamond Match, and ten 
active stocks average $1.90 per share lower this week. New 
buildings, $321,700, are 37 per cent. larger, and realty sales 
$1,407,532, are 3 per cent. smaller, than last year. Mer- 
cantile collections are satisfactory. 


The weather is rather mild for retail trade, but the sales 
are of good volume in moderate priced goods. Quiet in- 
creases in wholesale trade, though mail orders are fair in 
clothing, shoes, notions and dry goods. There are good sales 
in paints, oils and drugs, with paint dealings 25 per cent. 
ahead of last year’s. Window glass has again advanced, 
but is yet much lower than last fall. Shipments of gro- 
ceries to country buyers are large, and some branches of 
machinery are unusually busy, though others lack orders. 
The shipping demand tor lumber is good, but prices are 
soft. Hardwood lumber is taken liberally for furniture, 
agricultural implements, and ear building. Hides are 
searce and firm. Sales of wool are limited, with prices 
steady. The flour output is much less than a year ago, 
with heavier sales for export at better prices. Live stock 
receipts, 339,400 head, are 23 per cent. over last year’s. 
With heavy transactions in provisions, pork products sold 
lower. Wheat has advanced 7 cents, and other grains are 
stronger, with actual shipments small. State banks report 
10 per cent. gains in deposits since August, nine in loans, 
and seven in eash. 


Philadelphia.—Money is much easier, with choice 
paper at 4+ percent. The iron and steel market continues 
firm, and the works are so far sold ahead that business for 


Dry goods jobbers 


the current year is practically over. 
report no change of importance, orders being only 
modc~ate, with more attention at present to the fancy 
department in view of the approaching holidays. Worsteds 
and woolens have less attention than usual and silks are 


also inactive. There is fair distribution of hosiery and 
underwear on earlier orders. Retail centres report a good 
demand in view of unseasonably warm weather. . Business 
in window glass, paints and varnishes has been good for 
the week and month, with collections easier and better 
orders. There is a slight increase in drugs and chemicals. 
The paper trade holds up well, and publishing houses are 
exceptionally active, with increasing demands for the holi- 
day trade. The liquor trade shows no improvement, and 
tobacco is quiet. There is a better feeling but little doing 
in lumber, though white pine is advancing. 

Boston.— Retail trade continues satisfactory, though in 
heavy clothing and underwear it needs colder weather. 
Jobbing trade in dry goods is fair, with orders from the 
West plenty, but New England backward. The first hand 
movement of cotton is small, with prices in buyer’s favor, 
and stocks of print cloths and other cottons accumulating. 
Woolens and worsted goods are well sold ahead, and man- 
ufacturers are not seeking business. Boot and shoe factories 
are well employed, and shipments are steady. In hardware, 
manufactures of iron and steel and building materials, 
there is steady demand without activity. Trading has 
been light in leather and hides, and in wool there have 
been large sales of foreign carpet grades, with domestic 
quiet. The paper trade improves, with some advance in 
prices. Money is in good supply, with time loans 3} to 44 
per cent. 


Pittsburg.—The iron and steel trade is somewhat 
slower than for some time, with pig iron a little weaker as 
production increases. Bessemer steel holds strong, for 
want of water interferes with mill operations and con- 
sumers have some difficulty in getting supplies. The de- 
mand for finished products continues good, though the 
market is quiet compared with its condition a short time 
ago. The coal trade with railroad mines contines very 

ood, but river operations are retarded by low water. 
Window glass factories are still closed, but manufactures 
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have completed their combination to control the product. 
General trade is fair, with ecllections somewhat easier. 


Baltimore.—Money is in good demand, with rates 
slightly advanced. Trading in stocks is dull with prices 
firm. Retail trade continues satisfactory in seasonable dry 
goods, dress goods and men’s furnishings, and faney goods 
are selling better. Jovbers report a steady trade, probably 
not as large in volume as a few weeks ago. Jewelry con- 
tinues to improve, cigars and tobacco are more active, 
and brass goods and plumbers’ supplies are selling well. 
Lumber is rather active, but prices remain low. 


Cincinnati.—Trade has been only fair, with collections 
not much improved, and banks report moderate borrowing 
demand. Southern fever restricts trade and interferes 
with collections in that section. 


Cleveland.—Continued warm weather retards sales of 
seasonable goods, but trade in other lines is generally 
good. The demand for rolling mill products increases, 
and manufacturers are busy. Collections are generally 
satisfactory. 


St. John.—Trade in groceries and dry goods is very 
fair, but not much is doing in lumber. Retail business is 
fair, and coilections are pretty good. 


Halifax.—Improvement is noted in the wholesale 
grocery trade, and the dry goods business is fair, but hard- 
ware is somewhat slow. The poor state of the fishing in- 
dustry affects trade generally. 


Quebec.—The weather is too warm for trade in dry 
goods, furs, ete., though favorable for other interests. 


Montreal.—Business is less active than some weeks 
ago but decidely better than a year ago, and collections in 
all lines are very favorable. Fine dry weather retards re- 
tail sales, but wholesale trade in dry goods and shoes is: 
very fair. 


Toronto.—The dry goods trade is retarded by mild 
weather, but business in hardware‘and metals is active, 
and the export trade in wheat is large. 


Winnipeg.—tTrade in dry goods and boots and shoes 
continues large, in groceries and hardware active, with 
very satisfactory collections. 


Vancouver.—Trade in hardware, clothing and shoes 
is brisk with increasing demand, and in other lines fairly 
active. Collections are still good. 


Detroit.—The money market is easy without change in 
rates, and clearing house payments show quite an inceease. 
General trdde and manufacturing are good with increase 
of 10 to 20 per cent. in volume. Collections are reported 
quite satisfactory with prices of staples firmly maintained. 


Indianapolis.—Continued dry weather has a bad 
effect on fall business. Cerealine and hominy mills are 
busy, but flour mills doing little, and farmers are holding 
wheat. 


Milwaukee.—Money is in fair demand with ample 
supply, largely increased by heavy deposits of eastern 
capital for purchases of malt and iron interests. Cooler 
weather is needed for trade in winter goods, but collections 
improve. Country, dealers are now fairly well stocked and 
jobbing trade is less brisk but continues satisfactory. 

Duluth.—Retail trade shows some improvement and 
jobbing continues active with good prospects. 


St. Paul.—Warm weather retards sales of seasonable 
merchandise though the month has averaged better than 
last year. Shoe manufacturers are working full force and 
the jobhing business is very satisfactory. Hardware moves 
well and makers of metallic goods are much busier than 
last year. Dry goods, notions, caps and furs are rather 
quiet and local retail trade is only fair, but early improve- 
ment is expected. Collections are fairly good. Crop reports 
indicate a yield considerably below anticipations in Min- 
nesota and South Dakota. 


Minneapolis.—Lumber isin good demand with better 
prices, and saw mills will shut down about November Ist 
with the largest year’s cut since 1894. Sales in October 
were about $7,000,000. Receipts for the week 2,070,000 
feet against 1,440,000 last year, and shipments 9,150,000 
against 7,770,000. Flour mills are running at full capacity, 
output Minneapolis 303,515 against 312,930 last year 
Superior-Duluth 85,500 against 97,020, Milwaukee 37,850 
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against 41,230, and St. Louis 52,000 against 80,000, total 
478,875 against 531,180 last year. Sales were approxi- 
mately 400,000 barrels and foreign shipments $9,385. The 
weather retards movement in almost all kinds of goods; 
threshing has been delayed and also collections. Groceries 
are steady, fruits and produce dull, but the hardware trade 
is good, exceeding last year’s. Boot and shoe jobbers re- 
port steady trade and dry goods continue active. Retail 
trade is somewhat backward on account of the weather. 

Omaha.—Receipts of live stock are delayed by snow, 
and prices are well maintained. Jobbing houses continue 
to report free orders and retail trade shows some gain. 


St. Joseph.—Colder weather stimulates trade, which 
has been exceptionally heavy this week, and collections are 
good. 


St. Louis.—The effect of fever quarantines has been 
more serious than before, and it is impossible to reach 
many points with trade, though orders from them show 
that stocks need replenishing. The movement to other 
districts shows an increase of 10 to 15 per cent. over last 
year. There is some gain in dry goods, trade exceeding 
last year’s 25 per cent., and groceries also increased about 
10 per cent. Orders for shoes are heavy and factories are 
busy, especially for immediate needs. The gain in clothing 
is the best for some time, and millinery and hats show 
some inerease. Other jobbing lines have satisfactory 
trade outside of restricted districts. Milling is reduced 
and some of the mills are idle, several having stocks on 
hand, and country stocks are reported increasing. Retail 
trade is reasonably active but shoppers are apparently 
awaiting settled weather. The demand for local securities 
slightly increases. 


Kansas City.—Business conditions are very satisfac- 
tory, though trade in dry goods and kindred lines is not so 
active owing to warm weather. Live stock business is 
good, with steady prices for cattle and active trade in hogs 
at a slight decline, but wheat receipts are light with prices 
sharply advanced. Ketail trade is fair, with collections 
good and money in moderate demand at 7 to 8 per cent. 
Cattle receipts 43,114 head, hogs 55,932, sheep 14,150, 
wheat 1,249 cars, corn 458, and oats 50 cars. 


Salt Lake.—Trade has been less satisfactory, falling 
off in nearly all lines. The demand for money is small 
and banks are holding heavy reserves. 


San Francisco.—General rains have prepared the 
soil for plowing, which is now active, and the grain acre- 
age will be increased. Heavy storms have injured raisins 
and second crop grapes. General merchandise is less 
active than earlier in the month, though moving fairly. 
The export trade is well maintained, though the value in 
October falls short of September’s. In four weeks 25 grain 
cargoes have cleared and 44 are loading. Grain, wool, 
hops, canned goods, and dried fruits are quiet and steady 
in price. Sugar is reduced one-eighth, and choice grades 
of coffee are scarce. Three whalers have arrived with 
11,000 lbs. bone, making 64,000 this season. Six whalers 
were caught in the ice. The local price of quicksilver has 
ae $1 per flask. Money is abundant and collections 
are fair. 


Louisville.—Jobbers report improvement in dry goods 
and shoes, and moderate trade in groceries with increased 
demand for mantels and stoves. 


Little Rock.—All jobbing lines report business good 
and collections good. Cotton receipts continue in excess 
of last year’s. A slight improvement in retail trade is 
caused by prospect of cooler weather. Banks show good 
deposits with demand very light. 


Memphis.—Quarantine restrictions have caused sus- 
pension of trade. 


Dallas.—Dry goods, shoes and groceries are in active 
demand, and retail trade is brisk with collections fair. 
Banks report good prospects, the low price of cotton being 
the only unfavorable feature, and there is a very strong 
disposition to hold it. The cotton factors offer liberal ad- 
vances and storage rates. 


New Orleans.—There is little business and no change 
expected until frost. Money isin fair demand only for the 
movement of crops. Arrivals of new sugar are fair for the 
season, and the marketremains steady. The export move- 
ment:in grain is liberal with arrivals fairly good under 





prevailing conditions. Cotton arrivals have increased and 
speculation is more active. 


Atlanta.—Trade is rather quiet, with moderate col- 
lections. Wholesale grocers report fair trade and collec- 
tions, and in lumber trade is fair, but collections are dull. 
The low price of cotton retards payments. 


_ Charleston,—Trade and collections are slow, with no 
improvement. 


Savannah.—Trade is quiet, and collections have been 
good in cotton and fertilizers, but below the average in 
other lines. 


Jacksonville.—Sales ru’e behind last year’s at this 
season. The winter season is thirty days late, but is ex- 
pected to be much better than last year. 


>i ~4. 
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MONEY AND BANKS. 


Money Rates.—The commercial loan market looked a little 
healthier this week. Ten banks stated that they put out 50 per cent. 
of their new loans in commercial lines, the same proportion reported 
a week ago; but this means more commercial business, as the loanable 
funds held were larger, owing to receipts of European gold. The 
supply of paper in the market increased sufficiently to make rates a 
shade harder, and the banks were slower to buy some notes that they 
bid for freely last week at the lowest figures of the season. The out- 


of-town buying of paper, which caused the decrease of loansin the 
last bank statement, has become small, and the market has bought a 
number of good lines of country notes. The most important sales of 
paper this week were by Southern cotton mills, and were made in 
counection with purchases of cotton. the banks reported. Local 
houses endorsed much of this paper. Nextin importance were offer- 
ings of dry goods’ notes. Banks in western New York and elsewhere 
borrowed here to cover loans toapple growers. Rates for paper closed 
at 4@4} per cent. for best double-names, 44@5 for best singles, and 
5 @6 for other good paper less well known. 


Interior currency movements caused the banks a loss of about 
$500,000, demand being chiefly from the South. Dulness of specula- 
tion made call money easy at 2@2} per cent., with a small business at 
1 per cent. ; and time loans on good collateral were offered at 24 @ 3 
per cent. for short; and3} @4 for long dates. Ninety-day money on ex- 
change collateral was obtained at 2} per cent., net. Banks and private 
bankers that are interested in the Union Pacific syndicate are care- 
fully guarding their money, that it may be available when wanted. 
This will take some thirty millions out of the market temporarily, 
but it is understood that the Treasury proposes to leave this money 
on special deposit with banks so that the effect of its payment may be 
reduced toa minimum. The Treasury will probably receive sugges- 
tions from the banks in this matter. 


Exchanges.—Foreign exchange advanced largely early in the 
week, but closed easy at a net rise of only 4 cent for sterling. Early 
strength was due toa fright among drawers as the result of rumors that 
the Union Pacific syndicate,in which thereis about $15,000,000 of foreign 
interest, would disband. It was also aided by large investment buy- 


ing of long bills, of which — $6,000,000 are now held under loans. 
The closing reaction followed the denial of the Union Pacific story, 
and remitters were only moderate buyers. Some short interest in 
exchange was created at the advance. Commercial bills against grain 
and cotton were offered largely, for both spot and future delivery, 
and documents for payment declined at the close to 4.814, when the 
market heard that the week’s freight charters for grain had been 
about 4,000,000 bushels, and that foreign buying of wheat was in- 
creasing, reaching 1,300,000 bushels for the week. At the close there 
was more profit in borrowing on long marks than on long sterling. 
Rates for the week were as follows: 


Mon. 
4.83 
4.86 
4.863 
953 
*5.184 





Sat. 
Sterling, 60 days.. 4.824 
Sterling, sight.... 4.85 
Sterling, cables... o 
Berlin, sight ..... 
Paris, sight....... 


Tues. Wed. 
4.83 4,823 
4.852 4.854 
4.864 4.853 


95% 953 
*5.18} %*5.182 


Thurs. Fri. 
4.824 4.82} 
4.853 4.854 
4.85; 4.85 

5 
*5.18: 


5 
*5.18 


D4 
5.193 
*Less 1-16 per cent. 
New York exchange at the leading interior markets was firm, but 


seldom higher than last week for actual business. Demand was 
largely on account of the merchandise movement tothe West. At 
Chicago business was at an average of 10 cents per $1,000 premium, 
against par @ 10 cents per $1,000 premium last week; St. Louis, 
nominally unchanged at par, but without much business; Cincinnati, 
par @ 20 cents per $1,000 premium, unchanged from last week; 
Boston, 5 cents per $1,000 discount @ par, against par @ 5 cents pre- 
mium last week; Philadelphia, par; Baltimore, par; Augusta and 
Savannah, buying 1-16 @ $ per cent. discount, selling par @ } per 
cent. preminm; San Francisco, sight 17} cents per $100 premium, 
telegraphic 20 cents; New Orleans. commercial 75 cents per $1.000 
discount against $1 last week, bank steady at par; Buffalo, par; 
other points unchanged. 


Silwer.—The bar silver markets fluctuated moderately, some of 
the speculative influences being less pronounced. In London there 
was still evidence of a short interest, but less than last week; and 
New York was more willing to sell. A few contracts for forward 


delivery were reported here, Europe being the buyer. On the other 
side demand for spot silver was chiefly for Russia, and Eastern ship- 
ments were light. Since January lst London has sent £5,263,860 of 
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silver to the East, against £4,545,077 in 1896 and £5,048,300 in 1895. 
The increase has been wholly on Indian purchases. This week India 
was not prominent in the market, having succeeded in covering all 
its sales of bars to arrive. Banking opinion abroad is bearish on the 
silver market. Prices for the week were as follows: 
Sat. Mon. Tues. Wed Thurs. 
London price.... 27d. 27d. 27d. 27id. iid. 273d, 
New York price. 58ce. 58e. 58ce. 58ic. 588e. 583c. 
Bank Statements.—Last Saturday’s bank averages were 
increased by recent receipts of gold from Europe: 
Week’s Changes. Oct. 23, ’97. 
DPE... sccosecund Dec. $6,941,600 $962, 175,400 
Deposits..........Ine. 1,385,600 617,465,200 
Ine. 104,200 15,970,900 
5,869,600 100,756,300 
2,767,000 76,514,700 
Tota] reserve Ine. $8,636,600 $177.271,000 $127.081,600 
Surplus reserve...Inc. 8,290,200 22,904,700 14,960,900 


Treasury.—the latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding, except 
on account of Treasury notes, compares as follows with those of 


earlier dates: Oct. 28. °97. Oct. 21, ’97. Oct. 28, ’96. 
Gold owned ..........- $152,875, 100 $151,411,148 $119,532,519 
Silver ‘ 15,499, 747 14,296,394 14,198,358 

Gold reserve increases in spite of the efforts of the Treasury to hold 
it down, most of the current gain resulting from deposits for currency 
transfers. Gold is being largely used in settlement of Clearing House 
balances, though not yet by the New York Sub-Treasury. The total 
Treasury cash balance, including the gold reserve, is $211,705,987, 
against $210,459,589 one week and $237,220,454 one year ago. For the 
current fiscal year to date the Government deficit is #38,313,683, 
against $32,898,281 in 1896, and $17,839,626 in 1895. For four weeks 
of October results are as follows: , 

1897. 1896. 1895. 
$22,464,271 323,33: $25,277,031 


31,762,000 31,044,000 33,252,000 


Fri. 


Oct. 24, ’9€. 
$450,119,500 
448,482,800 
20,510,600 
60,232,300 


Ine. 66,849,300 








ee 
Expenditures........ 








Deficiency $9,297,729 $7,704,152 $7,954,969 

Foreign Finances.—London operations in American secur- 
ities were small, but the Stock Exchange settlement there passed off 
smoothly. Foreign stocks were dull and steady. Rumors of diffi- 
culty between the United States and Spain were disregarded by the 
foreign markets. The Bank of England rate of discount was un- 
changed at 3 per cent., as London’s borrowing here increased ; but 
the open market discount rates were stronger. The bank’s propor- 
tion of reserve to liability is 47.63 per cent., against 48.30 one week 
and 53.09 one year ago. Bullion held increased £72,000 in the week, 
and public deposits decreased £691,000. Open-market discount in 
London was strong at 2} @3 per cent., against 23 @2}; last week; and 
cail money was 2} @3 per cent... against 1@1} last week. Continental 
discounts were strong, as follows:—Paris, 2@2}; Berlin, 44; Ham- 
burg, 4}; Amsterdam, 3. Gold bullion in London was steady at 78s. 
per ounce; but at Buenos Ayres the premium for gold closed at 181, 
against 186 a week ago. 

Specie Movements.—Past week: Silver exports $921,703, 
imports $96,236; gold imports. $4.562,841. Since January Ist: Silver 
exports $37,963,305, imports $2,389,504; gold exports $29,605,842, im- 
ports $13,031,670. 


La 
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THE INDUSTRIES. 


The near approach of election in several important States usually 
makes a little difference in the activity of business, and the com. 
parative quiet following a time of extremely large orders has rather 
increased. Yet more works are each week going into operation, 


adding to prospective supplies of products, and with the present 
abatement of new orders encouraging the idea that prices may be 


lower. The works have enough to keep them busy for the rest of the 
year, and are not impatient to add contracts reaching further ahead 
when they believe that better prices will be obtained. There is still 
unusual freedom from strikes of importance, and the rate of wages 
gradually tends upward. 


Iron and Steel.—With more furnaces in blast, and consumers 
generally supplied for some time ahead, pig is rather weaker, Grey 
Forge $9.50 at Pittsburg, with Bessemer and Eastern anthracite un- 
changed. Billets are a shade lower for similar reasons, and at Chicago 


the demand for pig is moderate, with few sales of Southern. The 
general belief that material will cost more after the year, especially 
where coke is used, hinders decline. The new orders for finished 
products are less than of late, but all the works in operation have 
orders for some time ahead and are crowded for early delivery. For 
plates at Pittsburg the demand is heavy, and prices a shade higher 
for prompt shipment. The demand for bar is less there and also at 
the West, though a large tonnage is placed, with less steel than iron 
wanted. Black sheets are in good demand, and while the new 
agreement is said to be observed, some tin plate mills are offering 
sheets below the prices named. At the East shipments are more 
active, bar mills fully employed, and plate mills receiving orders 
about up to their capacity. Wire is somewhat weaker as the season 
is closing, and wire nails are slightly lower, with less demand. 


Kron Ore.—The new Carnegie railroad has been opened so far 
as to supply the Edgar Thompson works, and rates are announced, 


98 ets. per ton from the Lake to Pittsburg, of which 21} are for un- 
loading and dockage, 25 for the Union road, and 51} for hauling. 





The Minor Metals.—Tin is slightly weaker at 13.75 cts. on 
dock, with good business for consumption, but speculation dull. 
Copper is weaker, with accumulation of stocks, and Lake is readily 
obtained atll cts. Dealings in lead are moderate at 3.90 cts. Tin 


plates are quiet, but competition is so keen thet American sell at $3.10 
against $4.00 for foreign. 


Coke.—There is heavy demand for supplies before the end of 
the year, and from $1.65 to $1.75 is already paid, with prospect that 
from January 15 $1.75 to $2 will be quoted. With 14,627 ovens work- 
ing the output was 149,563 tons for the week. 

The Coal Trade.—tThe anthracite coal market is in poor 
condition, and prices have declined again this week. Good quality 
of stove coal closed in New York harbor, f..o. b., offered at $4.05@ 
$4.20 per ton, with rumors of a sale at $4, against $4.15 @$4.20 last 
week, and a current official circular of $4.35, net. New orders were 
small, and production has been increased to about 1,2/0,000 tons per 


week. The trade hopes for cold weather to stimulate distribution of 
coal for local consumption, Western markets have been fairly stocked. 


Boots and Shoes.—The shipments from the East, as given 
weekly by the Shoe and Leather Reporter, foot up a larger aggregate 
for October than in any previous year, except one, though only 1,000 
cases larger than last year, namely, 329,157 cases against 328,123 last 
year, 252,103 in 1895, 332,873 in 1894, 232,103 in 1893, and 300,260 in 
1892. Manufacturers are generally busy, and some works which 
have been idle through October, owing to interruption of Southern 
trade, are now starting; but while there is almost universal urgency 
for speedy delivery, indicating shortness of stocks, jobbers are giving 
not many new orders for spring, and instead are drawing for im. 
mediate needs on what they have given already. As the aggregate 
of spring orders is said to be not 2 quarter of requirements for the 
season, and they are largely anticipated in this way, the provision for 
the future seems less than it was some time ago. The only note- 
worthy increase in new orders is for boy’s boots and heavy shoes. 

E.eather.—Prices are gradually yielding, first in one grade and 
then in another, as purchases are strictly confined to needs for con- 
sumption, which many works provided for amply some time ago. 
Though holders believe that the using up of stock will ensure larger 
demand hereafter, all do not maintain quotations, even in hemlock 
sole, and concessions are noted in split. Kip is in slender supply, but 
of grain there are few sales, the high prices causing the use of sub- 
stitutes. 

Biides.—After some large trades, which cleared the Chicago 
market of certain grades and strengthened the idea of packers, there 


has been but littlé change in quotations, though both in packer and 
country hides the only changes are upward. 


WV ool.—Sales of wool at Boston again decrease, so that the ag. 
gregate for the three chief markets has been only 5,231,300 lbs. for 
the week, of which 2,955,500 were domestic. For four weeks the sales 
have been 36,394,090 lbs., of which 21,125,917 were domestic against 
28,320,100 last year, of which 21,170,200 were domestic. The great 


decrease in transactions at Boston represents only shrinkage of specu- 
lative trading, and there seems to be neither more nor less buying 
for consumption than there wasa month ago. It is admitted that 
none want to buy at current prices, and the few large sales reported 
are on private terms, and presumably at concessions. 


Dry Goods.—The general market for dry goods has ruled dull 
all the week, the only business reported, of any moment, being in 
specialties for spring, and in these the demand has not been, during 
the past few days, at its best. The influences which have told so 
heavily of late upon business are still operative: yellow fever in the 


South, mild weather generally, and as to cotton goods disappointment 
at the continued weakness in raw material. Raw wool also tends 
downwards, but the prices of woolen govuds are well maintained in 
both men’s wear fabrics and dress goods. The trade with jobbers, 
this week, has been slow, and retailers are complaining of backward 
distribution of fall merchandise. In silk fabrics fair results have 
been recorded, at firm prices. Linens are dull but steady, hosiery 
and underwear quiet and unchanged. 


Cotton Goods.—Neither the export nor converting demand 
for brown sheetings and drills has shown any improvement this week, 
and buying on the part of jobbers has been light. The tendency of 
prices is still in favor of buyers, and decided irregularity exists in all 
weights. Brown osnaburgs and ducks are slow and easy to buy. 
Sales of bleached cottons have been on a limited scale; leading 


makes are still unchanged in price, but for some medium and low 
grades lower prices are accepted. The demand for wide sheetings has 
ruled slow, and they are generally easy to buy. Cotton flannels and 
blankets dull but steady. Denims, ticks, checks and strives, cheviots 
and plaids, all in very moderate request and irregular. Kid cambrics 
reported sold below 3c. for 64 squares. At the close the following are 
the approximate quotations: Standard sheetings 4jc. to 4jc.; 3 yards 
4ic. to 44e., 4 yards 4c. Bleached shirtings 4-4, 6}c. to 6$c. for leading 
tickets ; 64 squares 4c.:; kid finished cambrics 64 squares, 3c. 


Print cloths have ruled steady on the basis of 23c. for extras, but 
the demand thereat has been moderate in Fall River. Stocks at Fall 
River 1,172,000 pieces, and at Providence 392,000. Prints of all kinds 
have been inactive, and prices show irregularity in most directions, 
Fine specialties for spring in fair demand, Fine woven patterned goods 
for spring alsoin encouraging request. Staple ginghams quiet and 
unchanged. 
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Woolen Goods.—The demand for light weight woolen and 
worsted fabrics for men’s wear has been on a restricted scale, and 
sellers have not had many opportunities to show how reserved they 
are. Prices remain quite firm, but otherwise business is featureless. 


There is more curiosity shown by would-be buyers regarding the new 
heavy weight season which is approaching, and sellers generally give 
out that still higher prices will be exacted. At the same time some 
quiet business has been done on staple lines without change in prices. 
Cloakings are slow, the weather being against them. Overcoatings 
dull but firm. Dress goods are firm, but with less doing. Flannels 
and blankets quiet, but prices hold well. 


The Yarn Market.—The demand for American cotton 
yarn has been dull, and prices irregular, with a downward tendency. 
Woolen and worsted yarns quietly firm. Jute yarns unchanged. 
Linen yarns steady. 
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PRODUCE MARKETS. 


The strength of wheat is the encouraging feature of the week, but 
it is hardly sufficient to balance the general depression which affects 
nearly all other farm products. Corn usually follows the principal 
cereal, but this week is stubbornly low, while cotton has de- 
clined to six cents on estimates of an enormous crop and 
light milldemand. Coffee is within an eightno of the bottom price, 
and four cents below the quotation at this date last year. Oats are 


weak in spite of free exports, and most pork products are fractionally 
lower. There is no improvement in the sugar market, and refined 
rates have been reduced by the American Sugar Refining Company, 
while raw grades would not sell at list prices, and bids are not large 
at a reduction of an eighth. Wheat holds firmly to its high position, 
and is strongest at St, Louis through manipulation and a good milling 
demand. Severe storms have ruined much of the rice crop in Japan 
and prices here are stiffening, The Orange Judd Farmer prints a 
careful review of the apple yield, making the total crop in the United 
States 37,436,000 barrels, against 69,879,000 last year. This year’s is 
the lowest crop by about twenty million barrels inalongtime. The 
Canadian yield is also estimated as less than a quarter of the average. 
The closing quotations each day, for the more importunt commodi- 
ties, and corresponding figures for last year are give. herewith: 
Mon. Tues. Wed. Thurs. 
: 97.25 97.50 98.62 99.50 
ee Di. 96.73 98.62 
o 29.62 


Fri. 
99.00 
99.50 
29.62 
30.37 

6.00 

5.88 
66.50 

4.60 

9.00 


Wheat, cash 
4é 


ec 
Corn, No. 2, Mixed 
4é 


ae 
Cotton, middl’g uplands 
- - Jan.. 
Petroleum..... ee ° 
Lard, Western 
Pork, mess..... Seeeee ° . 
Live 4.10 . 4.00 
Coffee, No. 7 Rio ...... 6.75 6.75 6.75 

The prives a yearago were: Wheat, 73.12; corn, 30.50; cotton, 7.94; 
petroleum, 118.50; lard, 4.55; pork, 8.50; hogs, 3.80, and coffee, 10.75. 

Grain Movement.—Interior receipts of wheat are smaller 
than last week’s or the same week in 1896, but shipments abroad show 
an increase, while the flour movement is lighter. Corn comes forward 
less freely at the low price, but Atlantic exports are nearly three times 
as large as last week’s shipment. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1896. The total for the last 
four weeks is also given, with comparative figures for last year. 
The receipts of wheat at western cities since July 1, both years, are 
appended, with the latest figures of Atlantic exports: 
WHEAT. FLOUR. 


Atlantic 
Exports. 
334,711 
488,450 
532,174 
538,250 
508,427 
523,208 


2,925,220 
1,418,182 


6.00 


Corn. 


Western Atlantic 
Receipts. Exports. 

687.380 
34,255 


507,832 
192,517 
343,479 
513,49 226,208 


3,984,693 1,797,790 
4,790,834 2,195,980 








a 

Atlantic 

Exports. 
39,880 
13,189 

vd 

34,568 
47,101 
65,446 


208,762 
205.925 


Western 

Receipts. 
Friday ..... 930,776 
Saturday.... 934,345 
Monday .... 1,374,025 
Tuesday .... 1,942,285 
Wednesday . 999,326 
Thursday ... 1,048,230 


Total ... 6,328,987 
Last year ... 7,562,928 4 
Four weeks. .27,969,288 10,364,790 786,615 18.264,395 5,712,554 
Last year ...28,756,644 6,319,591 777,215 18,480,970 8,067,291 

The total western receipts of wheat for the crop year thus far 
amount to 85,172,571 bushels, against 87,435,051 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week, 
were 3,861,649 bushels, against 3,576,607 last week, and 2,344,844 
bushels a year ago. 

W heat.—With the statistical position and crop outlook prac- 
tically unchanged, the market started on a rise toward ‘ dollar 
wheat,” and its strength was remarkable. Actual sales of No. 2 Red 
were made at more than a dollar per bushel on Wednesday for French 
account, and the contract grade soid at $1 for December delivery. 
Farmers’ deliveries were smaller, and reports of heavy snow storms 
were received, while drouth is still reported cast of the Mississippi. 
But accounts of large shipments from Duluth and St. Louis for 
export were the main points on which speculation seemed to be based. 
There were also statements of low stocks at Minneapolis and predic- 
tions that mills would close because unable to secure grain. Specula- 


699,292 














tion was most active and excited at St. Louis where quotations are 
about three cents above those of this city. Last week the English 
visible supply increased 131,000 bushels, and is now not quite a million 
bushels above last year’s stock. The world’s shipments for the week 
were 9,056.000 bushels, about 400,000 less than the preceding week’s 
exports. The American visible supply increased 996,000. The official 
estimate of acreage and production will not‘be issued until about the 
middle of next week. 


Flour.—Superfine has advanced to $3.25 for winter wheat, but 
patents are nominally unchanged. The higher wheat market makes 
holders slow to accept present bids and no considerable sales could be 


made without higher offers. Rates to the seaboard from Minneapolis 
and St. Paul have been reduced to 20 cents per 100 pounds. 


Corn.—Last week’s increase of 4,274,000 bushels in visible supply 
made the total stock 44,772,000 against 17,856,000 a year ago, and 


brought a natural decline in price. There has since been some re- 
covery in sympathy with wheat, but speculation is light. 


Provisions.—While no sharp break has occurred, live hogs 
and all pork products show more or less weakness and quotations are 
ten to twenty points lower. Live beef and sheep are well sustained 
and both enjoy some advance. There is nothing new in the outlook 
for dairy products, and both best State butter and fresh eggs remain 
steady at 20cents. The official statement of exports of butter during 
September show an increase of over 50 per cent. in quantity as com- 
pared with last year, and an advance of 1 cent per pound in average 
price. 

Coffee.—No. 7 Rio is now within an eighth of the bottom record, 
and on Wednesday the active option made a new low-water mark 
when November deliveries sold at 5.15. Speculation is light and cash 
business insignificant. No one wants to buy when all indications 
point to a phenomenal crop and still lower quotations. The Brazil 
yield was estimated at nine million bags this week, and little criticism 
was made of the figures. The stock here is enormous, and at Havre 
at the end of last week, amounted to 901,000 bags, of which 626,000 
bags were from Brazil. The market fer mild grades is also depressed, 
Cucuta selling at 10} without active demand. 

Suvar.—Foreign markets are generally weak, with the stock in 
the United Kingdom 69,000 tons, and prices a fraction lower in Lon- 
don. List quotations for Muscovado raw have been reduced to 3} 
and centrifugal to 32, without bringing sales. Independent refiners 
are waiting for lower rates, and the Trust is well supplied. Figures 
for retined were cut an eighth on Monday and many orders were 
booked at the reduction. 


Cotton.— Thedecline continued through the week, and on Friday 
middling uplands sold at six cents. The January option fell to 5.88, 
and the market closed very weak but quiet. Crop estimates as large as 
10,250,000 bales were freely circulated. Rumors of frost in northern 


Texas and the weather forecasts of a cold wave approaching from the 
northwest were the only elements of strength. Purchases for mills 
showed no increase and foreign markets were neither active nor 
strong. The gain in supply for the third week of October was 258,618 
bales, or 41,909 bales more than last year, and only 2,239 less than 
in the big crop year. The latest figures of visible supply are given 


herewith: 
InU.S. Abroad& Afloat. Total. Inc. Oct. 

1897,Oct. 22.... 1,070,298 922,000 1,992,298 690,866 
1896 ** 23.... 1,559,368 2,583,368 755,646 
1895 ‘“* 24.... 1,280,255 2,846,255 655,959 
1894 ‘ 25 1,117,113 2,606,113 761,675 

On October 22d, 2.375.339 bales had come into sight against 2,669,258 
last year, and 1,946,485 in 1895. Since that date port receipts have 
been 366,368 bales against 319,487 in 1896, and 251,087 two years ago. 
Takings by northern spinners were 395,662 bales against 350,187 
last year, and 319.397 in 1595. 
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STOCKS AND RAILROADS. 


Stocks.—The stock market this week was governed almost 
entirely by the news on Union Pacific affairs. Rumors as to 
Spain’s reply to our minister’s note on Cuban matters, however, led 
to much selling on Monday. Later less was heard of this, as it was 
expected that there would be a suspension of diplomatic movements 
in Washington until after the electiens. The Union Pacific matter 


gave the market some hours of uneasiness before Tuesday afternoon, 
but then the settlement between the Government and the reorganiza- 
tion committee made a pronounced recovery in prices of nearly all 
the active shares. Outside buying of stocks was small, pending the 
elections and definite news as to foreign relations; but liquidation of 
long holdings was not a factor. Shorts in covering rallied the list 
frequently, but with the completion of their operations the market 
became dull. The Union Pacific plan now seems likely to go through 
promptly, at least as to tbe main line, for the recent agitation has 
resulted in the increase of the committee’s offer for that portion of 
the road to the full amount of the Government claim, with all overdue 
interest. No other syndicate could well exceed that tender. The 
added sum required will be provided by an increased issue of the new 
bonds to the underwriting syndicate to the amount of $8,000,000. It 
is believed that the Kansas Pacific lines will also come into the control 
of the Union Pacific committee, as the aided portion of those lines 
upon which the Government debt rests would be of little value unless 
operated in connection with the non-aided lines which the committee 
controls. Following the Union Pacific settlement London became 
a fair buyer of stocks here, but its purchases and sales for the week 
about balanced. 
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The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day. In 
the first column will be found the closing prices of last year for 


comparison; 1896. . Mon. Tues. Wed. Thurs. Fri. 
95.00 92. 93.25 92.12 91.37 92.00 
94.87 94.25 93.75 94.25 93.00 
93.75 92.37 92.50 92.75 93.37 
123.00 122.50 123.00 
86.25 85.50 86.12 
5d = OD 4.87 
23.75 
82.25 
142.37 


Rock Island.... 
> eee 
Reading 
Tobacco 


65.75 
48.00 
26.87 
78.75 
110.75 


48.01 56. 2. o.4: 55. ’ 
4.... 50.98 63.20 62.23 62.54. 62.34 62.01 
TotalSales .. 88,106 85,972 400,829 246,934 150,700 258,516 150,000 

Bonds.—The railroad bond market was fairly active and irreg- 
ular. It declined early in the week on sales by holders of Union 
Pacific issues, particularly the Kansas Pacific consols, but rallies later 
were led by the same bonds. All Government issues were strong, with 
the new coupon 4s at 128}. New issues of State and municipal bonds 
sold readily to dealers, but the regular market was narrow. 

Railroad Earnings.—Gross earnings of all roads in the 
United States reporting for October to date are $23,381,776, 10.1 
per cent. over last year and 3.1 per cent. over 1892. Pacific roads 


reporting show a loss of 2.1 per cent. compared with 1892, and on 
roads classified ‘‘ Other Western” there is a triflingloss. For other 
sections roads report a gain. Below earnings of all United States 
roads reporting for the past four weeks are given: 


Average 60 .... 
sé 1 


1896. 
$9,554,061 
7,493,285 


Per cent. 
15.6 


1897. 
$11,040,582 
8,136,574 


71 roads, 4th week of Sept 

77 roads, Ist week of Oct...... 
71 roads, 2nd week of Oct 8,129,414 7,279,062 11.7 
65 roads, 3rd week of Oct...... 7,115,788 6,457,193 10.2 


Below earnings for two months are classified according to location 
of roads or principal class of traffic. Figures this year are printed 
with percentages compared wita last year and with 1892: 


October. ———~ -————_Septem ber.———_, 
Per Cent. Per Cent. 
97-6. 97-2. 1897. 97-2. 
7.0 $13.557,782 q 
§,357,971 
14,752,029 
7,648,483 
8,691,868 
10,597,211 
7,259,222 


$70,864,566 . 3 
2,279,000 2.8 
5: 


+ 8.6 


cm 


Roads. 1897. 

Trunk lines. $3,842.881 
Other E’n.. 716.011 
Grangers... 3,403,908 
Other W’n. 3,290.805 
Southern .. 5,183,804 
South W’n. 4,958,079 - 
Pacific ..... 1.986.228 


U. BS. ..c00-- 823,381,776 
Canadian .. 1,891,000 2 
Mexican.... 1,142,213 1,761,582 ; 2 


Total all... $26,414,989 - $74,905,148 + 2.6 


Railroad Tonnage.— Eastbound shipments from Chicago 
are greatly reduced compared with last year and 1892. At Indiaaap- 
olis the loaded car movement continues heavy. Shipments of grain 
and flour east show a falling off, but tonnage in cotton, hardwood 
lumber, dressed meats, cereal products, hides, provisions and produce 


is increased. Westbound tonnage in high class freights is not so 
large as last month, but in lower class freights, notably coal and coke, 
the tonnage has increased. Below is compared eastbound movement 
from Chicago, and loaded car movement at St. Louis and I[ndian- 
apolis: 
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—Chicago Eastbound... -——St. Louis —— Indianapolis. 

Tons. Tons. Tons. Cars. Cars. Cars. Cars. Cars. 

1897. 1896. 1892. 1897. 1896. 1895. 1897. 1896. 
Sept. 25. 51,749 61,880 62,284 39,259 33,147 31,845 19,540 16,435 
Oct. 2. 51,900 63,993 71,770 38,265 28,745 28,374 20,698 16,520 
Oct. 9. 46,167 51,520 77,524 34,743 36,738 33,855 21,575 16,931 
Oct. 16. 67,135 51,520 77,524 35,926 36,738 33,855 21,364 16,931 
Oct. 23. 60,949 80,844 81,046 34,729 33,197 38,144 21,225 18,187 

Railroad News.—Attorney General McKenna directed the 
District Attorney of Minnesota to apply for a postponement of the 
foreclosure sale of Union Pacific, a second bona fide bidder having 
appeared. The Reorganization Committee thereupon increased the 
upset price to $58,000,000 to cover the entire Government claim, and 
proceedings were discontinued. The sale takes place Monday. 

The sale of the Kansas Pacific has been postponed to December. 15. 

Holders of Chicago and North Michigan five per cent. bonds have 
been notified that couponsdue November 1 will be paid one-half cash 
and one-half ten year coupon script. The total issue is $1,667,000, 

Currency seven per cent. bonds of the Chicago, St. Louis & New 
Orleans. due November 1, $1,367.000, are to be exchanged for gold 
bonds of the Chicago, St. Louis & New Orleans, bearing 3} per cent., 
guaranteed by the Illinois Central. 

The Baltimore & Ohio will default on interest November 1, on 
first mortgage Baltimore Belt Road, and first mortgage Akron & 
Chicago Junction Road, receipts in hand from these sections of the 
system not being sufficient. Interest will be paid on Main Line ster- 
ling six per cents.; Equipment bonds series B, and first mortgage 
Baltimore and New York. 





FAILURES AND DEFAULTS. 


Failures.—lIn the United States failures for the week are 219 
and in Canada 25, total 244, against 260 last week, 259 the preceding 
week, and 310 the corresponding week last year, of which 270 were in 
the United States and 40 in Canada. In the following table is given 
the total number of failures reported by sections this week, the two 
preceding weeks, and for thecorresponding week last year : 

Oct. 28, 97. Oct. 21,’97. Oct. 14, 97. Oct. 29, 96. 
Over Over Over Over 

$5,000 Total $5,000 Total. $5,000 Total $5,000 Total 

13 82 16 69 18 98 20 110 

6 67 8 71 7 

8 57 14 57 6 

13 1 27 2 

U.S 219 39 224 46 270 

Canada 25 1 36 36 1 40 

The following shows by sections the liabilities thus far reported of 
firms failing during the week ending Oct. 21, and also the first two 
weeks of October. The liabilities are separately given of failures in 
manufacturing, in trading and in other failures, uot including those 

of banks and railroads: 

Week ending Oct. 21. 
Total. Mnfg. 

$895,937 $447,775 

266,893 46,500 
1,285,336 178,743 


$2,448,256 $673,018 
324,127 67,900 


Two weeks ending October 14. 
Total. Mnfg. Trading. 
$1,376,415 $559, 740 $780,975 
1,392,794 568,745 824,049 
1,353,031 426,798 608,095 


$4,122,240 $1,555,283 


$2,213,119 
269,156 60,793 196,363 


pon 
5 51 9 
51 16 
23 1 


223 


76 
61 
23 
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Trading. 
$373, 162 
218,983 
391,979 


$984,124 
256,227 


Other. 
$75,000: 


a 





le 928 
Canada..... 36 


No. 
7 $35,700 
318,138. 


$353.838 
12,000: 
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Total..... 439 
Canada .... 61 
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GENERAL NEWS. 


Bank Exchanges for the week at thirteen chief cities in the 
United States outside New York are $395,616,434, 19.2 per cent. over 
last year and 2.8 per cent. below 1892. Pittsburg, Chicago, Minne- 
apolis, St. Louis and Kansas City are the only cities outside New York 
reporting larger exchanges than iu 1892. At New York, owing to 
reduced stock transactions, exchanges are not nearly so heavy as in 
August and September. The figures for the week and the average 
daily for three months follow : 

Week, Week, 

Oct. 28, 97. Oct. 29, '96. 
Boston ...... $98,960,916 $81,711,475 
Philadelphia. 64,096,598 55,320,434 
Baltimore ... 13,514.468 12,830,184 
Pittsburg.... 16,873.738 12,010,796 
Cincinnati... 11,744,350 9,855,450 
Cleveland ... 6,555,082 4,957,808 
Chicago ..... 102,716,289 85,805,452 
Minneapolis - 13,151,995 10,899,077: 
St. Louis.... 27,145,495 19,586,640 
Kansas City. 11,640,392 9,624,898 
Louisville... 5,631,027 5,035,262 
New Orleans. 8,845,746 9,741,188 
San Francisco 14,740,338 14,378,338 





Per Week, 
Oct. 27. ’92. 
$112,176,142 
76,622,490 © 
13,777,418 
14,787,820 
14,208,100 
6, (41,686 
91,541,119 
10,245.059 
22,916,151 
11,203,855 
6,985,495 
. 9,718,143 
16,282,708 


$407 ,206,186 
652,063,716 
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Total. .....$395,616,434 
New York... 704,930,224 


$331,786,997 
556,366,466 











Total all. $1,100,546,655 
Average daily : 
Oct. to date. 199.813,000 
September .. 206,364,000 134,859,000 176,327,000 0 
August...... 172,436,000 124,979,000 153,455,000 2. 

Foreign 'Trade.—The following table gives the value of ex- 
ports from this port for the week ending Oct. 26, and imports for the 
week ending Oct. 22, with corresponding movements in 1896 and also. 
the last three weeks, with the total for the year thus far, and similar 
figures for 1896: Exports. Imports. = 


$888, 153,463 $1,059,269,902 


155,026,000 187,410,000 








Merete. | 
1896. 
$8,198.018 


1897. 
$8,503,017 


1897, 1896. 
Week ...ce0--- $10,105,039  $8,049.417 
Three weeks... 25,210,137 24,228,087 22.500,454 22,277,031 
Year .......... 343,649,067 316,592.289 403,641,333 374,182,413 

The outward movement of merchandise from this city has taken 
another jump of nearly two millions over the previous week, and 
exceeds any record since the third week of May. The increase over 
the corresponding week last year is more than two million dollars. 
Much of the value of this large movement was in breadstuffs, while 
meats and tobacco also went out in large quantity. Imports were 
slightly larger than the preceding week, and $304,999 in excess of 
the same week last year. There were large gains reported in the 
value of dry goods, coffee and india rubber imports, while receipts of 
sugar, tea, and tin showed considerable decrease. For three weeks 
of October the value of sugar received at this city from abroad 
amounted to only $908,142 in value, against $3,041,630 for the corres- 
ponding period last year. 
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FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





Central National Bank 


OF THE CITY OF NEW YORK. 


Capital, = = $1,000,000 00 


Surplus and Profits, 506,745 62 
This Bank will be pleased to receive the accounts 
of mercantile firms, individuals, banks and corpo- 
rations. 
EDWIN LANGDON, President. 


Cc. 8. YOUNG, Cashier. LEWIS 8S. LEE, Ass’t Cashier. 








FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 





$4,860,000 
2,430,000 
335,817 


CAPITAL SUBSCRIBED, 

CAPITAL PAID UP, 

SURPLUS, - - - - 
@ $4.86 — £1. 


Foreign Exchange and General Banking Business. 





N. WEEKES. ED. McCARTHY. A. H, PIERCE 


WEEKES, McCARTHY & C0., 


BANKERS, 


GALVESTON, TES=ZAS. 


Deposits received and Collections made on 
favorable terms. Foreign and Domestic Exchange 
bought and sold. Cable and Telegraphic Transfers 
made, and Commercial and Traveler's Credits 
furnished, availabie in all parts of the world. 








TRAVEL. 


FRISCO LINE. 
ST. LOUIS & SAN FRANCISCO RR. CO. 


Through Pullman Car Route. 


o 
St. Louis to Joplin, Mo.; Pittsburg, Kans.; 


Wichita, Kan.; Fort Smith, Ark.; Paris, Tex.; 
Dallas, Tex.; San Antonio, Tex.; Houston, Tex.; 
Galveston, Tex. 


ALL TRAINS VESTIBULED. 


S. B. FRANKLIN, GEO. T. 2. ICHOLSON, 
Gen’! East’n Ager it, n’l Pass’gr Agent, 
385 Broadway, New York. St. Louis, Mo. 





Springfield, Mo.; Carthage, Mo.; 





INSURANCE. 
American Credit-Lndemnity (1, 


of New York, 


Ss. M. PHELAN, President, 








Guarantees against Excessive Loss from 
Insolvent Debtors. 


Our Entire Capital ($200,000) Invested in 
U.S. Government Bonds. 


Losses paid to July 3Sist, 1897, 
$188,348.92 


Nothing is more certain than the 
unexpected. 


Our Bonds afford protection from the effects 
of unexpected and unusual losses, 


{G=Special Deposit of $100,000 United States 
Government Bonds with the New York State 
Insurance Department to secure all hold- 
ers of policies of this Company. 


309 Broadway, 


ST. LOUIS, Mo. NEW YOKR CITY. 


MUTUAL RESERVE FUND LIFE ASSOCIATION. 


FREDERICK Zz BURNHAM, PRESIDENT. 
Death Claims Paid since Organization, over 
$30,000,000. 
120, 000. ey $5, 750,000. 
vet Surplus, $4,030,0 


e Office 
Mutual Reserve Bldg, oe OME Broadway,N.Y. 





eee, 





GIBSON & WESSON, 


GENERAL 


Insurance Agents and Brokers, 
57 & 59 WILLIAM STREET, NEW YORK, 


Correspondence Solicited, 





B.& O. 


ROYAL 
BLUE 
BEST LINE 


TO 


WASHINGTON, 
BALTIMORE, 
PHILADELPHIA, 
NEW YORK. 





ALL TRAINS VIA WASHINGTON. 





SAVANNAH LINE. 


Ocean Steamship Company of Savannah, 


Five Sailings from New York each Week: 
Mondays, Tuesdays, Wednesdays, Fridays and 
Saturdays, from Pier 34, N.R., at 5 o’clock P.M. | 


GREATLY REDUCED RATES TO 
NASHVILLE AND RETURN, 
account Tennessee Centennial Exposition 


Monthly schedules of sailings, rates, reserva- 
tions, etc., furnished on application, Low rates 
to all points South and Southwest. 

Write M. C. Hammonp, Agent, Pier 35, N.R., or 
General Eastern A gent, 317 Broadw ray, New York: 
E. H. HINTON, E. K. BRYAN, Jr. 





Trattic Manager, Gen’l East’n Agent 


Savannah, Ga. 317 Broadway, New York, 


Chemical National Bank 


OF NEW YORK, 
ESTABLISHED 1824. 


Capital ge - $7, 500,000 


Surplus, 
GEO. G. WILLIAMS, President. 
WM. J. QUINLAN, Jr., Cashier, 


DIRECTORS, 
GEO. G. WILLIAMs. FREDERIC W. STEVENS. 
JAMES A. ROOSEVELT. ROBERT GOELET. 
WM. J. QUINLAN, JR. 





UNION TRUST CO, 


DETROIT, MICH. 


Capital, $500,000. All Paid In, 


D. M. Ferry, Pres. ELLWwoop T. Hance, Sec’y, 








EXPORTERS AND IMPORTERS. 


FLINT, EDDY & CO., 


Export and Import Merchants, 
66-68 BROAD STREET, NEW YORK, 


Correspondents in all parts of the World, 











TRAVEL. 


THE BOOK OF THE 
ROYAL BLUE. 


The “BOOK OF THE ROYAL BLUE,” issued 
by the Passenger Department of the Baltimore and 
Ohio R. R., has made its initial appearance with 
the October number, and is, undoubtedly, the most 
creditable magazine of its nature published. Aside 
from being a model example of modern typography, 
it is most interesting as to its contents. A field for 
interesting literature is certainly offered by the 
Baltimore and Ohio R. R., because it is the oldest 
railway in the United States; is foremost in histori- 
cal prominence, and is rich in magnificent scenery. 
The latter especially affords an endless scope for 
illustrations, and the magazine has started on its 
venture with all these points full in hand. 

Copies can be obtained by enclosing four (4) cents 
in stamps to the 


ADVERTISING DEPARTMENT, 
BALTIMORE AND OHIO R. R., 


BALTIMORE, Md. 


GAZE’S TOURS 


TO THE 


MEDITERRANEAN COUNTRIES 


Jan. 8th and 15th ss. Feb. 5th, visiting SPAIN, 
MOROCCO, ALGIERS, TUNIS, SICILY, includ- 
ing a visit to the Island of Malta. Seventy days, 
high class. 

All Necessary Expenses included, $570 up. 
Annual Round the World Tour, Nov. and June, 
VTALY. GREECE, Egypt and Palestine spe 
and February. South of France — ud Italy pai parties 
monthly. Descriptive programm pen- 
pane mo for any desired tour Eocaieal Phe 
work 
CHOICE BERTHS ON ALL STEAMERS. 
Send 10 cents for GAZE’S TOURIST GAZETTE, 
Contains valuable information for travelers. 


HENRY GAZE & SONS, Lro. 

113 Broadway, New York, 220 South Clark St., Chieago, 
ESTABLISHED HALF A CENTURY. 

R. H. CRUNDEN, Gent Manacea. 
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FINANCIAL. 
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DIVIDENDS. 








| 
Brown Brothers & Co. FIRST NATIONAL BANK, 


PHILA. NEW YORK BOSTON. 


Alex. Brown & Sons, Baltimore. | 


CONNECTED BY PRIVATE WIRES. 
Members N. Y., 


We buy and sell all first-class In- 


vestime nt Securities on comm: ssi0n. Investment 
We receive accounts of Banks, 


; Securities. 
sankers, Corporations, Firms and 
Individuals. on favorable terms, and make collec- 
tion of drafts drawn abroad on all points in the 
United States and Canada, and of drafts drawn in 
the United States on foreign countries, including 
South Africa. 
We also buy and sell Billsof Exchange 
— ‘TS on, andl make cable transfe rs toall points ; 
also make collections and issue Comimer- 
Credit. 


cial and Travelers’ Credits, available in 
Brown, Shipley & Co., London. 


all parts of the world. 





C. LATHAM, JR CHAS. FRASER. 


Member N, Y. ‘Stock Exchange. 


LATHAM, ALEXANDER & Co. 


BANKERS, 
16 & 18 WALL STREET, NEW YORK. 


R. J. KIMBALL & CO., 


ESTABLISHED 1865. 


BANKERS ano BROKERS, 
16 BROAD ST., NEW YORK. 


Thiitty Years Membershi in 
The New York Stock Exchange. 


KEAN, VAN CORTLANDT & C0., 


BANKERS, 


JNO. C 





838 Wall Street, New York. 


INVESTMENT SECURITIES. 


HUTCHINGS, SEALY & Co. 


BANKERS, 
GALVESTON, TEXAS, 
SUCCESSORS TO 
BALL, HUTCHINGS & Co. 
PARTNERS : 


Joux H. Hurcuines, Grorce Sraty, 
Seaty Hurcuines, and H, O 





Joun Satyr, 





SPECIAL NOTICES. 


Telephone Call, 132 Spring. 


JAS. M. FITZGERALD. 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED. 


Binders’ Album Boards and Building 
Papers a Specialty. 


413 & 415 WEST BROADWAY, 
268 & 269 WEST ST.. 








NEW YORK. 


PACKER AND DEALER IN PAPER STOCK. 


Phila. and Baltimore Stock Exch’s 





| 
| 


OF CHICAGO. 
$3,000,000 
2,000,000 


Foreign Exchange. Bonds. Accounts of Merchants, 
Corpor ations, Banks and Bankers solicited. 


Capital, * = ~ 


Surplus, * . . 





FIRST NATIONAL BANK 


OF MILWAUKEE, 
CAPITAL, $1,000,000. 


Transact a General !|'anking and Foreign 
Exchange Business. 


OFFICERS. 
F. G. BIGELOW, President. KIPP, Cashier 
WM. BIGELOW, Vice-Prest. CAMP. Asst-Cash, 
. KRUEGER, 2d Asst-Cash 
DIRECTO RS, 
i C. PAYNE 
FRED. T. GOL L, 
WM. BIGELOW, 


K. 
1. 


ve 
> 
< 
~ 


H. H. CAMP. 
B. K. MILLER, 
F.G. BIGELOW, 


5 F, tt yea 
VOGEL jr., 
E MARIA NER. 





THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 
271 Broadway, cor. Chambers Street, 


Capital, $1,000,000. 


JOHN M. CRANE, Pres’t. JOHN A. HILTNER, Viee-Pres’t. 
JOHN 1. COLE, Cashier 


DI RECTORS, 
JOHN M. CRAN Presiden 
THOMAS RUSSEL L, of the | ‘ ‘lark Mile-End Spool Cotton Ce. 
THEODORE M. IVES, of the Willimantic — Co. 
JOSEPH 8S. STOUT, Stout & Co 
ALONZO SLOTE, of Tredwell &'S 
JOHN Kk. HEGEMAN, President of the "Metropolitan Life Insurance Co. 
JOHN A. HILTNE it, Vv ice-Preside 
HALEY FISKE, Vice-President of the ee — Insurance Co. 
WILLIAM C. HORN, President of Koch, Sc 
FRANCIS B. GRIFFIN, of C. E. Jennings & c - Jennings & Grif Mfg. Co 
JOHN A. McCALL, President of the New York Life Insurance 
SILAS B. DUTCHER, President of the Hamilton Trust Co., Brocklyn, 


ACCOUNTS SOLICITED. 


— ker 











SPECIAL NOTICES. 


Winslow. Lanier & Co., 
17 Nassau St., N. Y. City. 

THE INTEREST ON THE FOLLOWING 
BONDS IS PAYABLE AT OUR BANKING. 
HOUSE ON AND AFTER Ahn tees 1, 1897: 
American Cotton Oil Co. Debenture 
a Mr and Pittsburgh R. R. Co. Cons. Sinking 

‘und 7s. 

Cambridge City, Ind., Water Works 6s. 

Connersville, Ind., School 6s. 

Greenfield, Ind., School 6s. 

Grant County, Ind., Gravel Road 6s. 

Harrison County, Ind., County 5s. 

Marion, Ind., School 6s. 

Pittsburgh, Fort W ayne and Chicago Ry. Co. First 
Mortgage 7s, Series E; Second Mortgage 7s, 
Series L. 

Pore, O., Water Works 8s; R. R. Improve- 
ment 7s 

Red Key, Ind., Town 6s. 

Rushv ille, Ind., Water 6s. 

Starke County, Ind., meaty 58. 

Tipton, Ind., Water 

Union County, Ind., ‘Court House 5s. 

November 34. 

Alexandria, Ind., Street Improvement 68, 

November 4th. 

Rochester, Ind., School 6s. 
ovember 15th. 

Columbia City, Ind., Water Works 6s. 

Dearborn County, Ind., Funding 5s. 

Jasper County, Ind., Count y 6s. 

Noblesville, Ind., Impr ovement Bonds. 

‘November 17th. 

Tipton, Ind., Improvement Bonds. 

ovember 27th. 

Portland, Ind., Municipal 6s. 


People’s Gas Light 
and Coke Co. 


(OF CHICAGO.) 
B84 WALL ST., NEW YORK CITY. 





Notice is hereby given that a dividend of 1 
PER CENT. has been declared on the capital stock 
of this Company, payable to the stockholders on 
November 24, 1897. Transfer books will close on 
the 15th, and reopen on the 26th of November. , 

The holders of Central Trust Co. of New York 
certificates, issued for certificates of the Fidelity 
Insurance, Trust and Safe Deposit Co., may ex- 
change their holdings for People’s Gas Light and 
Coke Co. Stock on or before November 15th. 

Checks for dividends will be mailed to the Stock- 
holders of record of this Company only. 


PEOPLE’S GAS LIGHT AND COKE CO. 





GARNER & CO.,, 


NEW YORK, U.S.A. 


PRINTED DRESS COTTONS 
0f Various Grades and Widths, 


WORLD’S FAIR MEDALS. 


CHICAGO. NEW ORLEANS. PARIS 





GUNS, BICYCLES, 
AMMUNITION, RIFLES, PISTOLS, 
GYMNASIUM GOODS 
AND 


SPORTING GOoDs 
OF EVERY DESCRIPTION, 


E. C. MEACHAM ARMS CO, 


ST. LOUIS, Mo. 





DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


Also Manufacturers of D.& S. LICORICE 
361 & 363 WASHING'ION ST., NEW YORK, 





| 


UNITED STATES EXPRESS COMPANY, 
49 Broadway, New York, Oct. 25, 1897. 
128th Dividend. 

THE TRANSFER BOOKS of this compan 
will be closed on Nov. Ist, at 3 o’clock, an 
reopened Nov. 

THEODORE F. WOOD., 
2d V. Pres’t & Treas. 





SPECIAL NOTICES. 


The Crawford Manufacturing Co. 


FACTORY & MAIN OFFICES: 
Hagerstown, Maryland. 


CRAWFORD BICYCLES. 


BALTIMORE. 
CHICAGO. 





NEW YORK. 
ST. LOUIS. 


LOOK AT IT 


From any standpoint and you are at 
once impressed with the uniform ex- 
cellence of the 


Remington 


Standard Typewriter. 


IT IS BUILT FOR WORK, 


Wyckoff, Seamans & Benedict 





327 BROADWAY, NEW YORK, 





SS ae 


